BY-LAWS
OF
PLANTATION ROW HOMEOWNERSASSOCIATION, INC

ARTICLE |
Name and L ocation

The name of the corporation is PLANTATION ROW HOMWNERS
ASSOCIATION, INC., hereinafter referred to as thsSociation.” The principal office of the
corporation shall be located at 285 South Stratioad, Winston-Salem, North Carolina, but
meetings of members and directors may be held et glaces within the State of North
Carolina, County of Forsyth, as may be designajetthé Board of Directors.

ARTICLE I
Definitions

Section 1“Association” shall mean and refer to PLANTATIONORV HOMEOWNERS
ASSOCIATION, INC., its successors and assigns.

Section 2‘Properties” shall mean and refer to that certea property described in the
Declaration of Covenants, Conditions and Restmstjoand such additions thereto as may
hereafter be brought within the jurisdiction of thesociation.

Section 3*Common Properties” shall mean any real propertyed by the Association
for the common use and enjoyment of the owners.

Section 4“Lot” shall mean and refer to any plot of land smoupon any recorded
subdivision map of the properties with the excaptbthe Common Properties.

Section 5“Owner” shall mean and refer to the record ownehether one or more
persons or entities, of the fee simple title to &oy which is a part of the Properties, including
contract sellers, but excluding those having satérést merely as security for the performance
of an obligation.

Section 6“Declarant” shall mean and refer to Plantation Rdémec., a North Carolina
corporation, acting as Declarant, its successoistarest, in the event of its reorganization or
dissolution; or its assigns to whom the Declardmillshave expressly assigned its rights
hereunder.

Section 7‘Declaration” shall mean and refer to the Declarabf Covenants, Conditions
and Restrictions applicable to the Properties aEmbiin the Office of the Register of Deeds of
Forsyth County, North Carolina.

Section 8*“Member” shall mean and refer to those personglettto membership as
provided in the Declaration and in Article Il dfdse By-Laws.



ARTICLE 111
Member ship and Property Rights

Section 1 Membershiphe Declarant and every other owner of a lot dalimnembers of
the Association. Membership shall be appurtenaminth may not be separated from ownership
of any lot subject to assessment. The voting rigitdhe members shall be as provided by the
Declaration.

Section 2 Property Rightsach member shall be entitled to the use and srgay of the
Common Properties, if any, as provided in the Datian. Any member may delegate his rights
of enjoyment of the Common Properties and facdlitie the members of his family, his tenants,
or contract purchasers who reside on the prop8ugh member shall notify the secretary of the
Association in writing of the name of the delegdike rights and privileges of such a delegate
are subject to suspension as those of the member.

ARTICLE IV
Meeting of Members

Section 1 Annual MeetingBhe first annual meeting of the members shallddd tvithin
one hundred twenty (120) days of the fiscal year @rthe Association.

Section 2 Special Meeting3pecial meetings of the members may be calledatimne
by the president or by the Board of Directors, pom written request of the members who are
entitled to vote one-forth (1/4) of all the votes.

Section 3 Notice of Meetingd/ritten notice of each meeting of the members|dbal
given by, or at the discretion of, the secretarpenson authorized to call the meeting by mailing
a copy of such notice, postage prepaid, not lems 1® days or more than 60 days before such
meeting to each member entitled to vote thereatiremded to the member's address last
appearing on the books of the Association, or sagdby such member to the Association for
the purpose of notice. Such notice shall statdithe and place of the meeting and items on the
agenda, including the general nature of any prapeseendment to the declaration or bylaws,
any budget changes, and any proposal to removeetali or office, and, in the case of a special
meeting, the purpose of the meeting. Waiver by anber in writing of the notice required
herein 2signed by him before or after such meetsh@gll be equivalent to the giving of such
notice.

Section 4 Quorunthe presence at the meeting of members entitledst or of proxies
entitled to cast, ten percent (10%) of the votegaxth class of membership shall constitute a
qguorum for any action except as otherwise providedhe Articles of Incorporation, the
Declaration, or these By-laws. In the event amemdmé¢o the By-laws are proposed, the
presence of one-fourth (1/4) of members entitledast votes must be present, in person or by
proxy, to constitute a quorum. If, however, suclorgm shall not be present or represented at
any meeting, the members entitled to vote therealt kave power to adjourn the meeting from
time to time, without notice other than announcena¢nhe meeting, until a quorum as aforesaid
shall be represented.

Section 5 Proxie#t all meetings of the members, each member mag vo
person or by proxy. All proxies shall be in writirand filed with the secretary.
Unassigned proxies shall be distributed evenly amitve members of the board of




directors present at the meeting. Every proxy shmdl revocable and shall
automatically cease upon conveyance by the meniltes tot. 2

ARTICLEV
Board of Directors

Section 1 Numberhe affairs of this Association shall be managgd Board of no less
than three (3) and no more than five (5) directarsp must be owners and residents of the
Association?

Section 2 Term of Officét the first annual meeting the members shallted¢deast one
director for a term of one year, at least one dinetor a term of two years and at least one
director for a term of three years; and at eacluahmeeting thereafter the members shall elect
directors for a term of three years.

Section 3 Removahny director may be removed from the Board, withwithout cause,
by a majority vote of the members of the Assocratim the event of death, resignation or
removal of a director, his successor shall be tsdeby the remaining members of the Board,
and shall serve for the unexpired term of his predsor.

Section 4 Compensatiddo director shall receive compensation for anyiserhe may
render to the Association. However, any directolyrba reimbursed for his actual expenses
incurred in the performance of his duties.

Section 5 Action Taken Without a Meetiii@pe directors shall have the right to take any
action in the absence of a meeting which they ctalteé at a meeting by obtaining the written
approval of all the directors. Any action so apgwshall have the same effect as though taken
at a meeting of the directors.

ARTICLE VI
Nomination and Election of Directors

Section 1 NominatioNomination for election to the Board of Directolal be made by

a Nominating Committee. Nominations may also be erfaoim the floor at the annual meeting.

The Nominating Committee shall consist of a Chammvaho shall be a member of the Board of
Directors, and two or more members of the AssammatlThe Nominating Committee shall be

appointed by the Board of directors prior to eachual meeting of the members, to serve from
the close of such meeting until the close of the m@nual meeting and such appointment shall
be announced at each annual meeting. The Nomin&iogmittee shall make as many

nominations for election to the Board of Directassit shall in its discretion determine, but no
less than the number of vacancies that are tolleel.fiSuch nominations may be made from
among members or non-members.

Section 2 ElectiorElection to the Board of Directors shall be seevatten ballot. At
such election the members or their proxies may, tagespect to each vacancy, as many votes
as they are entitled to exercise under the pravssad the Declaration. The persons receiving the
largest number of votes shall be elected. Cumudatoting is not permitted.




ARTICLE VII
M eeting of Directors

Section 1 Regular MeetingRegular meetings of the Board of Directors shallheld
guarterly without notice, at such place and houmay be fixed from time to time by resolution
of the Board. Should said meeting fall upon a ldgdiday, then that meeting shall be held at the
same time on the next day which is not a legaldagliprovided, however, if the Board shall
agree to meet on such legal holiday any actiomtéket shall be valid and binding.

Section 2 Special meetin§pecial meetings of the Board of Directors shalhbld when
called by the president of the Association, or by &vo (2) directors, after not less than three (3)
days’ notice to each director.

Section 3 Quorum majority of the number of directors shall conge a quorum for the
transaction of business. Every act done or decisiade by a majority of the directors present at
a duly held meeting at which a quorum is preseal ie regarded as the act of the Board.

ARTICLE VIII
Power and Duties of the Board of Directors
Section 1 Powershe Board of Directors shall have power to:

(a) adopt and publish rules and regulations gomgrthe use of the Common
Open Space and facilities, if any, and the perdsooaduct of the members and their
guests thereon, and to establish penalties fantrection thereof;

(b) suspend the voting rights and right to usehef recreational facilities of a
member during any period in which such memberl df&in default in the payment of
any assessment levied by the Association. Sutitsrigay also be suspended after notice
and hearing, for a period not to exceed sixty @&ys for infraction of published rules
and regulations;

(c) exercise for the Association all powers, esitend authority vested in or
delegated to this Association and not reservetiéanembership by other provisions of
these By-Laws, the Articles of Incorporation, loe Declaration;

(d) declare the office of a member of the Boardwectors to be vacant in the
event such member shall be absent from threedB3ecutive regular meetings of the
Board of Directors;

(e) employ a manager, an independent contraotosuch other employees as
they deem necessary, and to prescribe their ¢latnes

() employ attorneys to represent the Associatien deemed necessary.
Section 2 Dutie#t shall be the duty of the Board of Directors to:

(a) cause to be kept a complete record of akdts and corporate affairs and to
present a statement thereof to the members airtheal meeting of the members, or at
any special meeting when such statement is reggh@stwriting by one-forth (1/4) of the
members who are entitled to vote;

(b) supervise all officers, agents and employaethis Association, and to see
that their duties are properly performed,;



(c) as more fully provided in the Declaratiorn, to

(1) fix the amount of the monthly assessmenirasg@ach lot subject to
assessment at least thirty (30) days in advaheaah calendar year;

(2) send written notice of each assessmentdaoyeswner subject thereto
at least thirty (30) days in advance of each actdeear; and

(3) foreclose the lien against any propertyfbich assessments are not
paid within thirty (30) days after due date obtong an action at law against the
owner personally obligated to pay the same.

(d) issue, or to cause an appropriate officassae, upon demand by any person,
a certificate setting forth whether or not anyeasment has been paid. A reasonable
charge may be made by the Board for the issuahtieese certificates. If a certificate
states an assessment has been paid, such certdlel be conclusive evidence of such
payment;

(e) procure and maintain adequate liability iaswwe covering the Association,
its directors, officers, agents, and employeestarmqmfocure and maintain adequate hazard
insurance on any real and personal property owgetie Association;

(f) cause all officers or employees having fisegponsibilities to be bonded, as
it may deem appropriate;

(g) cause the entrance landscaping and improvismand Common Properties,
if any, to be maintained.

ARTICLE IX
Officersand Their Duties

Section 1 Enumeration of Officefhe officers of this Association shall be a presid
and vice-president, who shall at all times be meambéthe Board of Directors, a secretary, and
a treasurer, and such other officers as the Boarsdfrom time to time by resolution create.

Section 2 Election of OfficerShe election of officers shall take place at tin&t imeeting
of the Board of directors following each annual tiregof the members.

Section 3 TernmThe officers of this Association shall be electathually by the Board
and each shall hold office for one (1) year unlesshall sooner resign, or shall be removed, or
otherwise disqualified to serve.

Section 4 Special Appointmenitfie Board may elect such other officers as thairafof
the Association may require, each of whom shalldhoffice for such period, have such
authority, and perform such duties as the Board, rinagn time to time, determine.

Section 5 Resignation and Removaly officer may be removed from office with or
without cause by the Board. Any officer may resgnany time giving written notice to the
Board, the president or the secretary. Such resgnahall take effect on the date of receipt of
such notice or at any later time specified theramg unless otherwise specified therein, the
acceptance of such resignation shall not be negessemake effective.

Section 6 Vacancie& vacancy in any office may be filled by appointrhéy the Board.
The officer appointed to such vacancy shall seovdlfe remainder of the term of the officer he
replaces.




Section 7 Multiple OfficeJ he offices of secretary and treasurer may be Inelthe same
person. No person shall simultaneously hold moaa ttne of any of the other offices except in
the case of special offices created pursuant ttoses of this Article.

Section 8 DutieT he duties of the officers are as follows:

(a) PresidentThe president shall preside at all meetings of Buard of
Directors; shall see that orders and resolutidrite Board are carried out; shall sign all
leases, mortgages, deeds, and other written mstits and shall co-sign all checks and
promissory notes.

(b) Vice-PresidentThe vice-president shall act in the place anddstefathe
president in the event of his absence, inabilityejusal to act, and shall exercise and
discharge such other duties as may be requiradoby the Board.

(c) SecretaryThe secretary shall record the votes and keepmineites of all
meetings and proceedings of the Board and of temnlmers; keep the corporate seal of
the Association and affix it on all papers reqgrsaid seal; serve notice of meetings of
the Board and of the members; keep appropriatemurecords showing the members of
the Association together with their addresses, stmall perform such other duties as
required by the Board.

(d) Treasurefhe treasurer shall receive and deposit in ap@tgpbank accounts
all monies of the association and shall disbuush $unds as directed by resolution of the
Board of Directors; shall sign all checks and pissory notes of the Association; keep
proper books of account; cause an annual auditeoAssociation books to be made by a
public account at the completion of each fiscaryand shall prepare an annual budget
and a statement of income and expenditures toréeaped to the membership at its
regular annual meeting, and deliver a copy tanleenbers.

ARTICLE X
| ndemnifications

The Association shall indemnify any Director orfi@ér or former Director or Officer of
the Association against expenses actually and sabsincurred by him in connection with the
defense of any action, suit or proceeding in wHiehis made a party by reason of being or
having been such director or officer, except imatieh to matters as to which he shall be
adjudged in such action, suit or proceeding to ibkld for negligence or misconduct in the
performance of duty.

ARTICLE XI
Committees

The Board of Directors may appoint a Nominatingr@attee as provided in these By-
Laws. In addition, the Board of Directors shall ajpp other committees as deemed appropriate
in carrying out its purpose.



ARTICLE XII
Books and Records

The books, records and papers of the Associatiatl at all times, during reasonable
business hours, be subject to inspection by any beeniThe Declaration, the Articles of
Incorporation and the By-Laws of the Associatioralslibe available for inspection by any
member at the principal office of the Associatiahere copies may be purchases at a reasonable
cost.

ARTICLE XIII
Assessments

As more fully provided in the Declaration, eachmnier is obligated to pay to the
Association monthly and special assessments foln éat subject to assessment which are
secured by a continuing lien upon the property regawhich the assessment is made. Any
assessments which are not paid when due shalllingulent. If the assessment is not paid within
thirty (30) days after the due date, the assessamaiitbear interest from the date of delinquency
at the rate of twelve percent (12%) per annum, thedAssociation may bring an action at law
against the Owner personally obligated to pay #mesor foreclose the lien against the property,
and interest, costs, and reasonable attorney sofemsy such action shall be added to the amount
of such assessment. No Owner may waive or otheressape liability for the assessments
provided for herein by non-use of the Common Anealmndonment of his Lot.

ARTICLE XIV
Corporate Seal

The Association shall have a seal in circular fdraving within its circumference the
words: PLANTATION ROW HOMEOWNERS ASSOCIATION, INC.

ARTICLE XV
Amendments

Section 1These By-Laws may be amended, at a regular oriadpereting of the
members, by a vote of a majority of a quorum otheglass of members present in person or by
proxy.

Section 2In the case of any conflict between the Articlésnaorporation and these By-

Laws, the Articles shall control; and in the caseany conflict between the Declaration and
these By-Laws, the Declaration shall control.

ARTICLE XVI
Miscellaneous

The fiscal year of the Association shall begintloa first day of January and end on the
31% day of December of every year, except that thet fiscal year shall begin on the date of
incorporation.



CERTIFICATION
I, the undersigned, do hereby certify:

THAT | am the duly elected and acting president BEANTATION ROW
HOMEOWNERS ASSOCIATION, INC., a North Carolina corption; and,

THAT the foregoing By-Laws constitute the originay-Laws of said Association as
duly adopted by the Board of Directors thereof lb@23rd day of April, 1997 and the legally
amended bylaws as stated below.

Ben Harris
President

! First amendment to the bylaws effective March ZB)@
2 Second amendment to the bylaws effective Marct2Q¥1



